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) UIRP WHGANR 9 IFH &KDCAHU

WILYH/P HLP P HQHSBDXUH\R GODWD® & $ OP QL$ \WRADNRQLY
EUQILQ) RAMW VHFRQG 1 HZ VG %4KDU 9 HMICDY &RMIH 3DGD
DOP Q_KDYH P DGH UHP DUNCE®! DFKUHYHP HOWVLQWHUSUR RMREDOFDUHH
DQG EHRP HGDEHY LQGRYDRLY DG FRP SDMRDM FOBILYHY \KTELQ)
\WHOQRABHR DQP DOKHIGN GRARQD LQWEIMR %4KDUBEXWQ, QAD DG
[ERG

%9 &$$ 1 HZ \GIWUFIQVHYHDV/DSDNRP \R UFRIGHAZ WK RXUDD D
P DMJDQG DOR R FHBELDM \WH DRKIYHP HOV R RAUITHTZ. DOP Q@ , W
FRX@ EH D YDOTE®! UARXUH QRARQD | RUMBH LQJ XSCEDMS RQ\WH MV
GHYHESP HQWV LQ \WH DD EXDBR | RUIRAMUIQ) FROGHANRYY TP RY RXU
DOP Q. (HERN WY D SDARP |RUNKDUQY H SHIHFH NRZ GGIH
D06 LQLIKW \KDAZ L@ EHH WXV 0D <RX Z L@ ILQG WLV 1 HZ \BWkU
LQRWP DAYHDGLQALUQ) D/Z HD

<R FRPP W HOV\R \WH SIRHMRQ DG DPD PDAUJ LV WKO
FRP P HQEE®! , Z RX@ ON\H W \WOQN \ RX DDIRUEHQ) SOWR 94KDU
9 HMIDY &RMIH) CPLO : LKQ \ RX DDAV DQG | XOL® HONIQ
\ RAUSHYRIDODQG SR HMRIDOO H
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" HDQVO BADIH

' HUSOP QL

, KRSHWMLV/P HADJHZ LaI LQG\ RX
DOLQ JRRG KHXGK DG \ALW, [P KC8S R
SHHV WH VHRG HAWR) R %9&$$
1 HZ VB \WURXIK Z KIFK ZH KD/H \WUHG R
UH BRWXSRQ \WH LQRUHAE®! DRKLHYHP HQV DG
PLOMR/ R RAUDDP QL FRPP XQW ,Q MV
HAWRD HIRW KDYH BHHQ P DEH \R LGFOGH \WH
YOURXY GREE®] DRIV KHTE DAKH %9 & DQG
RXU FRIBANYH DFFRP SDKP HQV 7KLV \ HU
FRIBJH DOR Z M@HAHG UKQROR %9 & DOP QL

R EDRK 7 R WHDXUH WHH P HP RUBY
WH V@BV IRP WY JHMRIHKH Z D/ DOR
IFOGG

< RAUHQE-DYRAY Z L\ GHAFDIRQ DQG SDMRQ FRQMXHV\R LQEUH DR XV DG HEHADD \R \WH PXUHV
MGV © HEHIHYHLQ QAWMU \WIRY FRQQHANRQYZ LW RXUDDP QL HE RINZ KIFK FRXGEHR JUDKHS
R RXU PXUHAWMGHV DQG DOP QL GHZ VBIWHUR | HJDQ RSSRMQW [RUWH VP H 7R P DNH WH GHZ \GW
UARXUFHURK Z HLQMWM\ RXUNKIJHARQDQG\ RAUFRQUEXIRQZ L@EHZ HODSSUHADMG
/ DA® Z HH SUWRXUIWDMXGH ] RU\ RAUFRQIMXHS \IXSSRWYWR P DNH\ RXUD® DP DMUYLELDQAZ KIEK FRX@
GDGXVAR P DNHOWY LP SCRNQI DU HYTHARGRP\ WURXIK DQP D, HDDUHLQMDAYHY

» W DP SHD®B/

(QAWRIV: RG

' HDU( WNHPHG$OP QL

7 KHSHHOWHAWROR 99 &$$ 1 HZ VBIWUFRQELQVD YOUHN R FROMMWALIGHG\R
HYDIHDQG IQRP DOP Q. CERXVKSEDAY SHYQQ) \R WH FRTBIH LQ Z KIFK YOURXV
\MGHOAHIDAS DRV RUDQVHG DAKH FREDIH GYHODUH FRYHIHG DY Z W \KHU
CFFRP SDKP HOV

7RP DNHWH 1 HZ VOWHUP RHHIDILQ) Z HZ RXTE ONH\R LOYLWM DIDRXUDOP QL\R
FROMEXWIVR \MLVY0 & $ OP QLQHZ VB Z KHMHUE. \KDUQJ \ RUMRUHVR
CFFRP SDKP HOVRU ZRB/ R ZMVGERP < RXU RUHY FOQ LQALH G WIHHDMRQ R YRMICDUDDY DQG
HIFRUH WP \R GHP  DQG DAKIHYH EL) LQWHU@H 7 KH JRDOLY VR FUHDIM D SXETFDIRQ \WDAGRXUMNK D
VHQHR FRP P XQW DQGNH-BVWHP LQRP H3DQGHYIDIHGZ W \WHUD® DP DA

, \RIAWDDR \ RX \R FOW RXU\KDHG ARP P \WW HQMRZ DG DQG FUDAY) D GICR R H FHIGAH LQ
YHMUIQDY KHIOK FOUHR \KDSHWHI XUUH
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0AKDU9 HMIQDY &RIBIH 3 DWDQG3 URHOW

+ V([ FHBR 6LU+HQY : KHHBU WH @M * RYHGRUR \WH SIRMGAH @G \KH | RQEEDIRQ WRH R \WH
%AKDUDQG 2 UMD 9 HMIQDY &RBIHRQWH QGR $ SUO 7KHEX@QIVR \WH 9 HMIY &RMBIH
Z HIH DB RWFRP SBIMS EH RHWH FRH R WH\ HOUDQG HYHY \WQ) Z D/ UG \R RSHQ WH FRTBIH LQ - XO®

OU57 ' DV, 9 6 DKXPHS\WHRADJHR \WH3UASIOKIS R WHE&RMBIHRQWH W R $ SUO
7KHFRWIHZ D/RSHHGZ W H I HAWURP WH R -XO ZIW  VMGOVRQWHI WA DQGD
RICR  \WXGHQWVUP DQHGRQWHURTDAHHIGR WHVAMRD

CXUQ) WH SRUNQE-BHICHIH SHIRG %KDU 9 HMICDY  &RMBIH GYHBSHS R LW I X FDSCAW DG
RAFXSLHG D SUMM LRXV \KBAMY DARADAG Z WY WURQ) CFDGHP LE EDHI ROWIFKLQ) DQG UK LQ\WH I LHB R
9 HAMICDY 6AHIAH DG $ QP DO+ XVEDQREY DV Z HIDY DEYDGRHS YHMUQDY  FOQEDOVHYLEHY\R \KH \RALHV
7KLY LOXMPRY CFTXUHG Z RES Z LGH UFRIQURY IRU +XP 0D 5HRXUH ' HYHBSP HQMKURXIK H FHIBOW
WKQ) B DXOULHG H SHIHHG DQG FRP P IWKG | DFXAV P HP BHY SUIRVIAQ) TXODW \HYLFHY \R \WH
|DUP HY WRQ) FOQFDODQG SOUD FIQFDOHNS Z HIDRIDQ] HE QYHWRAN [ DUV DV/Z HIDDY UADUAK WBANRQY
DQGRAHJDAY | CAONY

,QWHEHIQQQ) D\KUH\ HDUGS®P D FRXUHZ D/ MIWWG 7 DAQ) * %9 & * GOMR
%AKDU9 HMICDY &RMIH . HEQ) SOFH Z W WH DODR-P HIW IQ 6AHIH  7HKQR®I\ D IRXU\ HU
GUUHFRUHIZ DAQ) \WHGIWHR %9 6F $ + ZD/MEWGLO $QHPHIHR ' LSBP D6KUW
' HIUHH FRXUH Z DV LQARGAHG LQ WH\ HU 7 KH SR HMRDOFRP SHMA R ASEP DKRTHY Z D/
DOR XSADMGE\ \KEMAMY \WHP \R\BRQGHQHG GIHHFRUHAR IR\ HWDQG X DAQ) %9 6F $ +
GUUH 7KHILWXWEDRK R B XQUGH UHKRTHY DP WHGLOQ APHRWWQ  DGEHTPHRHR WH
WENKRTHYR \WH/ LYRWRN 3RXQW 5 HRXUHVR , QADLQ JHIH.DODQG %A KDUDQG W GHIKERXUQ) \WEAMY
1Q SOMFX@U ) RUWH X DG R ASEP D RUGIUWH \WH %4KDU9 HAMICDY &RWMIH KOG BHHD O LIDAG R
QLI HHY8 QYHYANVR \WHWBIMANHYAKDUS QYHMW 0 DIDEK 8 QYHMW HF

7KH3* SIRIEPPHLQ Al HHANEMANV R 9 HMIDY 6AHIH DQG $ QP DO+ XVEDQRY Z D/ WG LQ
8 Qa-UWH SUIRMMRQ/ P 0EH WURXIK HIRIAHP HOAR %4KDU$ JUEXTMUIDOS QYHYIW $ FW \KH
%KDY HMUQY &RWMBIH 3DGD EHTP HRHR \WH SRHUFRQMMHQAFRBIH/R 5 DMQED $ JURXAMID
8 QYHMW 3X\D %KDULQ DG DORWHAH)  GEDWHIVR KLY FRIBIH WG | XGRANRQQ) XQaHU
$ JUEXOMDO 8 QYHYW 6\\AP LW WH HXTEQKP HOVR  %4KDU $ JUFXAMUDO 8 QYHYW DNVGIERXU
YKDIDBXURD WS XXV 94KDU9 HAMICDY &RTBIH 3DGDEHTP HIWRHR \WHFRQUMMHONVFRTBIHY/
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2Q WSXIXW  %AKDU$ QP DOSAHIAHVS QYHWW 3DEDZ D/QRNIHGE. \WH* RWR %4KDUDYSHJ
\WH SIRVMRY/ R %4KDU$ QP DOGAHIAH/8 QYHMW $FW  YIGH* O HW QRVIFDIRQQR DG \WWH
KHIMIH WMV R 94KDU9 HMUQDY &RWIH 3DED Z DV UMRUG 7KH&RMIHZ LK W Z HDHTXSSHS
G-B0W HQVDRQ) Z W DP RGHD9 MY &QQFD0&RP SB] DOGWHERP SRIM/ LYHXRAN) D EHDP H

DSRGHUFROAMMHAERTBIHR \WH\ RXQIHADQG SURITUAALYHO HMUCDY 8 QYHWW R \WHE&RXQU

$ OP QXV6VBUR %4KDU9 HMICD) & RTBIH

' U &KIQIO DY 6LQIK \* RG) DMURU' R HQR ,QADD 9 HALKDY
3UR HMRQV EWDKG DIWRQ W -XO DVEXWH 8. +LV
P HP RLY DUH WD UK DQG @QYHIQKHDWR P RWR \VHRRUYHMICDUDD/
R MY FRQY ZKR QWMHG NJZ DQGZRMNGZMW KP ' U &0
BLQIK ERD LQ ¥HDRQ YIGADIH 0 XI\MDOM7 RZ QKLS DAGMMPW DXQEXU
SWHBWAHKRY WI1RMPE  +HREEGQGG* %9 & GIWHIURP
%AKDU9 HMICDY &RWMIH 3DADZ W+ RGO HIDOQ

+HHYHS D/9 HMICDY $ \WMBAXUIHRQ DQG, & &LYL09 HALKDY

+REMID $ @KIEG 83 GAUQ) +H DOR \HWYHG DV, &
SHIRO / RDRAY ' FBXW ' IWHARDM R $QP DO + XVEDQEY
$@KIEG 83 GAUQY GP ROMDRU DAS HMICDY  &RIH

0 DKXUD DQG 5HADRK $ WIMBQNV D/ LYRWRAN 5 HADUK 6\BIRY
0 DKXUD 8 3 GAUQ

'U&O 6LOIK GG * IDOM $ WIMEDAKLS [Q 9 HMIY 3DKRR\ 1URP ' HSDWW HOAR  3DARB\
0 LFKLIDQ 6\BMS QYHYW ( DWW DCAQ) 0 6 86$ DUGREMQHS0 6 GIUHIQ9 HMIDY 3DARR\ DG
YCAMIRR)\ DQG 3K GUH LQ 9 HMIDY 3DAR®\ |URP ' HEDWHOAR 3DKRII\ O LFKLIDQ 6\BM
8 QYHVW ( DAY DJAQ) 0 6 86$

' U 6LQIK VHYHG DV3RWY RARIDD) HIBZ 1Q9 LURRI\ DA&RCHDS QYHMW ,\KOFD 8 6$ |RURCH

\ HUDGGMIQGIQ  DV3URHARUDQG+HIG ' HEDW HOAR 3DAR®\ DQGYCRMIRE\ 83 9 HMUQY
&RMIH 0 DMXD 83 /DMJRY' U 6LQIK VHYHS DV' HIQ 9HAMIDY &RWMIH +1NOU XQEHU 3XQUE
$ JUEXOMUH 8 QYHYW +\NOU 3XQEE +H DOR \HYHG D/ WHARU ,QEDD 9 HMIDY 5 HFHDK

,QXYMM ,]DBIDU 83 RY W -XO $VD' WARU ,QADQ9 HMIY 5HFDIIK , QXYM ,] DEDIDU
YOHD 83 KH SIRMHG KIP \HD DV 0 CEG| DG IQWADRL DQ5 GMMIXMKHG YHMIDY  HOFDIRQUA+ LY
YIMRQ DG WRXI KIWKCSDQ/ FRYHWE SRINIQE-BHIEONV9 5, R ' IMRYIQR ' LYMRQ/R 1 DIRID
,QMPAM R ,QMIDIRIOIPH ' U&O 6K KOG FRIOERDIRY DG IQMIRNRD Z LK QP HRXY
IQMODIRDODIHAH/ A@NH )$2 : +2 81'3 6, $ ' $1,' $ HN +H\XKSHDQQOM IR SRR
' WARU,95, ,|DEIDUS3IQ

&KDQBD 6KH\KDUS$ ] DG 8 QYHMW R $ JUFXOMUH DQG 7HKQR®)\ . DRUIZ DE-G KPP ' 6F GIUH
+RRIVADAD 1Q ' HPHG8 QYHMW , QADQ9 HAMICDY 5 HAHIUAK , QKWAM ,] DIIDU 8 3 [¥ DGHG
KP ' 6F GUUH +RRIVADAD 1Q * b 300/ QYHMW R $ JUFXGMHDQG 7 HKQRR)\  30QEDI0U
83 DBEGKP ' 6F GIWH + RRIVADAD 1Q + HHBRAMS D/\WH) RXQGUSUMGAR \KH 1 DARIO
$FOGP\ R 9HMKDY 6AHFV ,Q3D 1HZ ' HBLIQ : HMAHIDO8 QYHMW R $ QP DODQG
) DKHY 6AHEAH &DBXWD © HIWAHIDOZ DGEGKIP ' 6F GIUH + RRIVADAD QW LI RQYRADIRY
1Q - W KWVIQAUDMRQDQGEBWIQIV' U& 0 BLQIK ( QERZ P HOAT DAMDUHED 8 3 Z D/HXEEDKHS
10 + HHDRAMG DV\WH) RXQEHU3UMGHR 9 HMIQDY &RXGACR ,QAD 1 HZ ' HBLLQ ' XUQ) KLY
OIWWMMR 95, R W - DO ' UBLQIK DE3MNHG \R 6AHDNMWR ,95, DOG&$5, DG \UDHG
RSB KIRRSK R / UHTLQDFFREMEH W WH+RD S MIT $ GRRP HQWY 1P RQKIP \BUHICDKURKMN
Z D/UBBDHG

' UBLQIK EVDM-COMRY  \K-XO DBXWH 8. $ ERRNHQV®GV U& 0 6LQIK / UH 6AHQNLE
&RQUEXIRQ/DQG0 HP RV Z W LAWADARY/ Z D/ SEDKHELQ

&RXUMX ' U& 0 BLQIK ( QGRZP HIW UI\WWYDLHAD 83 FP\HARU
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N ®
' U$@XEQ$KP DG Q‘“ ' |(XPQ‘»G

' U$ @XGAQ$ KP DGZ DVERDRY- DM D/ LAIH5 CP SXUYONKDLL GMMP
0 X DDA + HAGKWVYORHRY I URP 90 & 3DADLQ Z W IRG P HIO + HWWMG
KV FOHU DV $ QP DO+ XVEDQAY 6XSHYDRU $+6  1Q WH ' HSDWHQVR $ QP OO
+XVEDQRY  * RYHOP HOMR  %4KDU BXWZ MAQ D \ HOU KH Z DV WBQUHHG \R \HYH DV
S WMBQN HAXMHT 1Q$ QDRP\ ' HSDWW HQVYO & 3DAD / DMJKH Z D/ \WDQI HUHG \R
' HEDWHOAR 3KOWP DFR®)\ DG 7R IFR®I\ Z KHH KH VHYHG DV / HAMUHJ $ \MMBIQA
3WRHARU IURP CXUQ WY SHIRG KH GG P DM LQ 9 HAMIQDY
SKOP OARRR\ 1URP 8 QYHMW R 0 IMRXL &RPPHD 86% 3WR $KPOGORIVWVKIVS®D
P DMJLQ @M DGGMQG&' 5, / XANJZ DV D 6AHIMADQG 6U ) HIRZ  / DMJKH
\VHYHG DV 3UR DG + HIG ' HEOWW HQAR 9 HMUQDY 3KDWP DFR®I\  DQG 7R LIFRRI\ DA
-1. 9 -OEDSXUDG+$8 + 1M
,Q KH-RHG5%$8 3XDD/' WHARURP ' HIQ3* WYAHY/ DG Z RINHG WD 3WR $KP DG BHP H\KH
) RXQAHJ 9 IFH &KDOFHIRU R 6KHJUH. DKP LU 8 QYHMW R $ JUPXAMUIBO 6 AHFH 06 7 HKQRRI\

7KHFDWU KHVHYHGDY ' * (G DNV&S$5 DQG9 IFH &KOQAHU -[P ID+ P @G 1 HZ ' HBL
"U/ 1 0DQ3@0
'U/ 1 0 DI D/ERQRY-DOMY DMMAIH' XELCKL 6XSDXO+ HRARIGHS

KLY ECRKHBUV G UHI URP %4KDU9 HMICDY &RWMIH 3DEDLQ + HAG SR UGDM
FHWFDMFRXUHLQ3DDARERI [URP 6FKRROR! 7 URSLFDOD HAFCH &DBXWIDQG0 DADY
9 HMICDY  &RWMIH 1O DQG \WHD 0 9 6F 1Q 9 HAIKDY  3DUDARBI\ IURP
0 DIDGK 8 QYHMW ,Q KHEHDPHIHIBZ R \WH) $2 9HMIQY ) DXV R WH
S5ROD9HMIDY  $JUPXGMID&RMIH &RSHKHHD ' HP DN 1Q YOPMIRR\ DG

) RRG+\ JIHH
Y%HRH MQQ) D/ $ WIMBABUR HARULQ' HEDWW HOAR  3OUDARER)\  Y4KDU9 HAMICDY
&RMIH 3DADIQS XIXW KHVHYHGLQ YOURXYFCSCAMMVDY 56 3DAD
+ HEHP H3UWR HARUDQG+ HIG ' FBWWR ) RRG+\ JIHHDQG' O 6AHFH 99 & 3DDIWRP -0 DG
Z RONHG\MD DO ' XUQ) SHIRGR R KHHYHGLQ YOURXVADSCRAMAYDY' HEBXNV' LUHARU &HOADD

WQH 5HIRIDO-RON WHARJ &HQBODQIIH 5 HHIUK 2 11LIFHU 5 LQEHSHWOQGE5 HIIRIDO  LUHARU & HOADOUDQIH

' HEOWW HQAR $ QP DO+ XVEDQAY  + HDWXP HE\WHKDUHR \WH' LUHARU , QAVAMR $ QP DO+ HIGK DOG 3URSAIRD
$+3 3DWRY-XO DG VHLYHG \MIDKLY AP HOARQ ) HEUXDW ' U 0 DQEDODRMG DVP HP BHU
VDY R &RP P IWRQ |RUYECANZ DG &OW * RYHIP HOMR %KDU\R GHAGH WH IMMH R FUTP\ @ HJ +H LV
BASHIR \O 1N 6KIHS$ Z DBMRQHBG B, QMEDIRIO) UHBKLS 6RAHV R ,QAD 0 XP EL IRUKLY H FHIDOW
FROUEX\WNROLQ\WMIFKLQ) DQG AU LOWHI LHTS R @YHARAN GHYHERSP HQWV

' USQ$KPDG. KDQ
' USQ$KPDG . KIQ ZDV ERQ RY' HAHPEHJ 1Q YIGDYH 5DXU QMR
&KTP SDIID %4KDU ' U. KDQ JUGDAS IURP %KDU9 HMIDY &RWMIH 1Q $1\WU
VHYIQ) 1Q WH ' HEDWWHAVR $ QP DO+ XVEDQRY  * RYHOP HOAWR %KD D/ $ MBI
9 HMICDY 6XUHRQIRUD\ HIU KHVIGHE DY' HP RQMDRUIQWH' HSOWW HOAR 6XUIHY
%4KDJ 9 HMICDY &RIBIH 3DAD IURP 6HBWP BHU +H AG SRWUIBDIRY 1O
9 HMICDY 6XUHY [URP 0 DDV HMIDY &RMIH &KHITLIQ  DYG)59$& IURP
' HP DN +H-RGHG 5 DKL 9 HMIQDY &RTBIH D/ 8 QYHIW 3UR HRRURQ - XO
+HWWRN RYHUDV 3UGA.SD0 5 DOFKL 9 HAMUICDY &RTBIH IURP 0 DK
/ DMJ KH BHFDPH WH ' LWHARU SHHUK 968  5D0RKL RQ ) RO DG
\WSHDQDOAMG | URP \WH\IP HSRMRQRY' HAHP BHU + H\XSHYIVHG P RHWDQ
0 96FDQG3K  WNGHINQO HAMICDY 6XUHY DYG5 DARMI\

+HKDG WH SUMIGIH IRKSHYMQ) P HIFDOWXGHOAR 3DGD0 HAFDD&RMIH  +RAWID 30 &+ 3DWDLO
([ SHIP HQBDSXUHY [QDQPDYIRJ0 6 GIWH ' U. KDQZDVRQH SHWSDGHOR YOURXY \HBRINRQ FRP P W/ R
PRHWD  $JUPXSMDOS QYHYWA DDRYHU,QAD %KDU 3XEQF 6HYFH &RPPIWIRY - . 3XEQF 6HYFH
&RP P MIRQ -KONKDQG 3XEQF 6HYIFH &RP P IWIRQ DQG $ JURX@MUDO6 AHQMAV 5 HFUAWW HWERDSG $65% 1 H
' HBL
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" IMAQIXDKHE $ QP QL9 IMWG %4KDU9 HMUCD) & RTBIH

7 KUH HP LGHONAMMY XVKHG DOP QLR %4KDU9 HMUQDY &RTMIH 3DADYY] ' U7DQMUS @P ' U 1DHD
. XPIUDEG' U1llM 3UDDG SOMASDMGIQWH W) RXQADIRY' D R %KDU9 HMIY &RMIH 3DAD
DQG 1 DARPO6HP LURQ V. D ) RZ DG R 6XWEEEB! / LYRXRAN 3URGRIRQVKHE RQ QG $ SUO
7KHHDOP @R RAUFRTIH KDYH \HAH [P SBV IRUEXGAQ) YHMIY JUGDM/ DQG DUH SDX 1 LQEHY \R
\FINBH LO\WH LQOMY D/ ®DEQ) HQWSIHHY DG BMQHAP HD ' U 7DZ HUS@P ' LWHARUP 0 DINHAY
$QPDOL XUMRD  +HDOX . HP LQ, QOGRS D3YW \@ ' U1 D/HHD. XP DU %MQHN' LUHARUP
BRANSVD ' HWDQG' U1l 3UDOG ' LWHARU 9 HRIHDS QP DO+ HIBK DUH\WHWUHH QW) DOP QR
YAKDU9 HMICDY &RTBIHZ KR KDYH P DEHWHUGMMYI XVKHE SOFHLQWHLQBMY  DVGDAQ) ( QUHBSUHIKY
DQG BXMQHAP DQLOQWHI IHB R DQP DOAHFFHY 7 KHVAH DOP Q GHIYHHE WHUH SHWWEDV DG HIIKWMHG
RXUBXGAQ) YHAKDUDQ/ \R \ENH XS , QBN DV OFDIYH FOUHU $ @WHH QMIXNKHS DOP Q. Z HH
|HIFMBAMGE ' HDQ %4KDU9 HMUQDY &RBIHRQWHRAFDIRQR  \W) RQDIRY' D R %9 &

%9 & $OP QP HNYDMK

$ \RIOR DOPQZLK  \SR\H/ SOMASDMG O
WHR %9 & $ 0P QP HIVYDRK \HYQ
IQ-CPPX . DKPIU %KD -KDKDQG $ KIFKDD
3WEAHK 6INNP $WIP 7USXD 0 DQSXU 8
3WEHK P HAMRIHKH DAPAKDU 9 HMICDY & RTBIH
3DWRY 0 DK 7KHWHP HR \WHP HWV

ZD/ H SHIHFH KDY %9 & $OPQ R
EDAKH/SOGWEXMAR\KHU — EDRKP DM/

$ NDQNKD'$ QDQGS/5 HP DUNCE®I$ FKLHYHP HONQS 36& ( [ DP

7KH 8 QYHYW [HIAMIMG ' U $ NDQNKD $ QDG %9 6F
$+ YDA IRV KHJ LQRUHIE®
OFFRP SOKP HOMQ DUV $,5 1Q 836&
HOPLDIR) XQ3U WH EDQHU R 99& $O0PQ
SWRADIRY 7KH AHIPRQ ZzZD/ RAWG B ' U
5P HKZ DUBLQIK + RJIEBIO LFH&KDFHIRU %% 68 7KH
UFRIQURQ W P ERT H/ KHU KOG ZRIN GHEFDARD DG
H A-BWRDICE QMY
7 KLV VHMRQ SURYIGHG D RSSRWQW | RUNHIBZ. \WWGHQV
DQG | DFXQV P HP EHY \R JOQ YDOTE®! LQLIKW [URP KHJ
VRXUH  KHJSUHSOUDARD VDM LHY/ DG KHUYIMRQ | RUWH
IXMH 0V $QDUG KOG KHU H SHIHFH RIHIQY
IQMOTE® DoFH DG IQAWDIRY \R - BEXGIQ)
YHMIUDDY ,Q KV DE3MW WH +RRXUED 9 LFH
&KDAHIBU ' U 5CPHKZ DU 6IQIK H SUAKHG KHDWHDV
FRYWDMDIRY/\R 0 V $ NDQNKD $ DG RO BHKDD R \KH
HQHS QLYHMW FRP P XQW
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0V $Q@GV UPDINED DRKHHPHWIQ WH 836&
H CP LODARQLY D\MWEP HQAR KHUH WER BN FOSCELONAY DQG
UHBR@W SXUXWR H FHIBIAH 6KH HP ERAHY \WH YDOHY DG
\SLMR RXUXQYHMW DQG ZH DH PP HQHD SIRXG R KHU
\KFFHW © H DUH FRQ LGHQAKDAKHUDAFRP SOKP HQV Z LOWHYH
Dv DQ LQELDNRQ R KHUSHHY DQG | X\WMUH JHHDIRY/  + RQE®!
9& WBMG 7KH\XFFHNV R 0V $NDONKD $ QDG UH GRW WH
8 QYHYWVGHEFDIRQW QAWUQ) DOG\KSSRWY IW\NGHV
DSUDNRY 7 KH8 QYHYW H WG/ IWZ DU RIVRQ) UDMDANRY/
R KHJ DG Z MKHY KHU FRQMXHG \KFFRW 1Q DI KHU | XM
HG-D/RAWY

) HIRVWARQW' U. 6 5CRDQG' U %% 9HP D

8 QG-U\WWH DASIFVR %4KDU9 HMIQDY &RMBIHS$ OP Q$ WRADIRY
30D &R HP LGHS OP QR %4KDU9 HAMIKDY &RMIH 3DEDYY] ' U

6X DD DQ5CR 0 9 6F DG 3K DG’ U%SQ
%KD HP D %9 6F YDRK Z HHIHIAMBMGE ' U5 0P HKZ DJ
BLQIK +ROE®! 9 LFH &KDIFHIRU %4KDU $ QP DO6AHFHY 8 QYHYW
3DEDLQDIRWP DOSWRIUP P HRUDQ] HELQWH&RWMBIH 7 KH | HIFMIIRQ
SIRIUP PH Z D/ DWQEG B\ 6HQRURILFHY R \KH 8 QYHYW DQG DO
+HGR ' HEOWHOV R WH&RMIH ' U -. 3WD0G ' HQR WH
&RMBIH DG 3VMGOVR WH $\WRADMRQ ZHBRPHG ERN \WH
QMM XNKHGOOP Q ECAN R \KHE RTBIH

'U. 6XYDI@D DY 50R RAMGHS KV 0 DMV GHUH 1Q
$QP OOl XUMMRQIQWH\HIU ~ DQBKWV3K'  1Q IURP
0 DK 8 QYHMW [URP ZKIFK %KDU 9 HMICDY &RWIH
3D ZDV DIIDMG DMWKDMPH ' U 50R LV DQ HP LGHW
7R IFRBIMACFRW WH JBEH Z KR DWU RBBIQQ) D GRARID
GHIUH Z HOR \WH 8 QMG 6\BIMY DV D SRUNGRARIIDI HIBZ DQG
OMRQHYHGIQWHS 6 IRUPRHWID \ HWYDGZRNG
ROWW LW \MXY) GXJ GHIYHY \OJHWV HYDODIRQ SUFIQHD
FOQFDOMDYDQGGX] GHYHBSP HWV

+ HLVNJRZ QI RUKLY FRQUBXMRQ/\R WHI LHTER 7R LERBI\ DQG LV WH | LWWWQADQWR EHDP HP BHUR WH
SURMLRXV $ P HIFDQ 6RAHNV R 7R IFRBI\  7KWRXIK WHHIRWR ' U 50R \WH H CP LDIRQ | RUWH
GSEP DVR \WHS$ P HIFDQYRDGR 7R IFRRIMV ' $9%7 LVFRQGGERMGIQ,QED " U5 IRUHMGHG DN \R
KVPRKHOQGIQ  DGLVLIP SO KV VHYIFH/IQGXI GHYHESP HQWV+ HLY \MDLQ DRRYH @ H HYHD DV
WHDJHR  \ HOYDQG LYV AXUHO® DAVRADAGZ MWH 51$ 7 KHISHWEY %R * DD WKDUDYDR$ GYMRU
DG LVZ RINGQI RQGXJ GHYHBSP HQWVRUWH WA HQAR 3VRUDAY ' U 5RLVYHY NHHQWR \HYH KLY DB D
P DMUDQGKDVR | HHGKMVVHYLFHYI RMWH& RTBIHDYDQG Z KHOGHHEG

' U%SIQUKDOLY HP D DIWGOMR %4KDU9 HMIDY &RMIH 3DR WHYDRK  Z RNHGLQYDURXY
, QXMMM/R \WH&RXQN DQG CEWRDG + HVHYHE DV$ WRADM3UR HFARUR 0 HIAGHDA® HMIDY &RTIH

| XGDDDYG3UR HARUR 9 HMICDY 0 HAAQHDS DGRKLY HMUQDY &RWIH + HUWMHGECAN R KLY DB D
P DMJ\R \HYHDV$ WRADM' HIQ PP 3UKGR.SOMIDKLY UANIP HOALQ $ 1\WUKLY \XSHIDQQDMRY | IRP

\WH&RWIH KHZ HYWR \WHS QMG 6\BM/ DG VHYHG\WHIHDY3UR HARUR 7 URSLFDOD. HIAGHDQGLYIQDRRYH
QHHHODAKHDIHR  \HOW ' U 9 HIP D LV DARADMG Z W KLY 3UR HAMRQ DQG LV \WIFKLQ) 9 HMUIGDY

0 HAAHW\KHWXG-QVIOS 6 DOQG,QaD
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4. *CPSHRIOPQOHW —§

&RP P HAP HOWR $OP QLP HZ W @KWIQI R @PS  +RORIDEBI 98 ' U BPHKZDU BQIK RPHJ 9& &KHJH. DKP LU
8 QYHMW 6UCDIDU U $@MXGAQ$KP DG 5HIMADU %68 'U 3 .. DSRRU 'HDQ %9&' U -. 3UDDG BARP SDQHG E
IDFXGM/ U $URKDQDDQG' U6 . YD

* UHHMY) WHIRP HJ9 & 6KHUH. DWKP LU ) HOAMBMQ) \WHIRP HJ9 & 4UDSIJURXAMUIDO ) HIAWWRQR IRPHJ' WHARUS HHDURK
8 AYHIWeEUCDIDU 99 & DXPQXV' U SQAYHIWSDQKL DOPQXVR %9&' U+ 5  %UD$IURXAMDCB QYHIW  $OP QXVR

$ @MXGIAQ$KP OG 0 DKW %9&" USQ$KP DG, KDQZLUNZDP W
DIHAIRD
5HE 8 QHMW3WR  +HG' HOWR + RORDEGIO&. ' USDPHKZDUBLQIK ' U
9HMIQIY 6XUHY ' USXUHGD6KOPD  50P YEX6lQIK 5HE 8 QYHMW3R +RALBERI9L " USCPRKZOUGIQIK
ZDDHEGZQWHP HFPRY MCHDMWHDOP QL + HOG' HEWUR! 9 HMICDL * \ CDHAREB\ KRERUIQ) IRP HIBUCRSD0%9& 3DAD" U
P HZ W DQG+ RORLEGI9& ' U 5P HKZDU 2 EWMUEY %9 & 3DED 0 CANDQMSLQIK Z BN WEEZO

6lQK S5HIMU U3 . . DSRRU
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) HIFMMRQR ' U$ . 9O DO5HB + RORDEGI9& ' U 5 0P HKZ DUBLQIK "U6 5 36lLQKD 5HB3WR  +HG
8QYHMW3WR  +HG' FOAWR 9HMICDY  KRGRUQI' U6 %9HPDZIKDWKIZO5HE  9HMIQDY 3DIDMERI  Z1IW + RRIEGIO &
$CDRP\ %9& 3DED SQYHMW3WR  +HXG' HBAR $QP DO ' U50P HKZ DUBLQIK

* HANWWDQGYWHAQ) %0 & 3DAD

"U& 6IQIK 5HB3WR  +HIG 9 HMIGD ) HIEMMRQR ' U* 3 5R ZIK6KIZO ) HIRMMRQR ' U5 1 61QIK 5HEB3URHIRJ
3K\VRBI\  UHWYHIDMY) \WHP HP RUHVZ W S5HE3WR +HG' HDUNWHIWR +HIG / LYHARN 3 LIROXPMRQ DQG
+RRIEBIO& ' U 5DP HKZDUBLQIK 9HMIGDY * \ DHAREI\ DQG2 EVMUEY 0 DQDIHP OO & 3DED

6KDUQI W LB U9 . 6LQKD ([ 3WR DG %0 & $OP QXV' U &KDQBDWKHNKDUBLQIK * HHDOHAHEY ' U 3DMY 6KH\KDU
+ HXG 9 HMICDY 0 HAAC(H %0 & 6SUONIQY \P LBV DQGKDSS QHWZ W *UHMY ' HDQYO& ' U- . 3UDDGZIWN
+ RRDEPI9& %$68 ' USCPHRKZDUGIQIK  + RCRIDEGI9& %$68 ' U 5DP HKZ DUBLQIK EXCHKR IGZHY
SHERAME' HDQY®&' U- . 3G

$ * IRXS SKRRJUWDSK W &RP P H? RIDIM\WH) LUK &P QLP HHADW/® & FCP SXV
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%AKDU9 HMIQDY &RMIHS OP QL$ WRADIRY 3DEDZDVIRPHGE / DM U& 0 6LQIK B EDAN DQG\WHBRAHNV
ZDVHIMMIGIQWH<HU B\ MQFAHHHIRIWP DEHE\ WORKHY R \WH&RDIH 7 KHDARADIRY JRAUHI MG
RO W) HEXDU XQAHUGRAHMNAVS HILMADIRD $ FW SURKIEMRY ([AMH 5 HILMVADRY' HSDUR HQW
* RH.QP HOWR %KDUZ W 5 HIMADIRQ1 R 6

$ 1 REGI* HXMUH

: HZ RXGOHWH WIGRXUKHDUNOWDQWR' U. 3 0 DIFNZKRGRIDMG5V 5XSHV) LWWWRA\DQG
I RUMBUIMY DQ L7 DLG| ROWHVYGHOW
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%0 & 6\WCGHOVLDNHG 2 YH.DOEKEP SIRQLQ U5, QMJ&RBIHESRIN HAWV

6WEHONVR 94KDU9 HAMIDY &RMIH 3DGD SOWASDAGIQWH G$ QDD SRWE&RP SHMRQR %6 68
3DWRIDQMGGUQ  )HE 0 DK (QAVIGOOYHQVOGG WP HYHONZ HH\AKHEX®G I RU
\WH VGOV GAUQ) \WH @ VR \GRWP HW) CRXOV DG Wi P HP EHYR %5 68 DOR SOMALSDMG LQ\WH

QLI HHMYHON RUDQ] HG FEODMD ,Q WH WP HYHOAR EDPIQRQ * LY \BEG! WQQV ERV
NEDGE ERV NEDGA JUY WD WFH ™ ERV WD WAH ™ * LY DQG YR EDDXH WP
R 94KOU9 HMIDY &RWMIH 30D Z HH Z LQGHJ , Q WH LOAVIGTOHYHQAKH WGHOV R 94KDU9 HMIDY
&RWMIH 3DAD JIRVRT P HDY IQWKRASXWER V. VAW \KURZ  JLLY PHAJWH ERV P HAM
WFH JULY PHMJUIFH ERV PHMJWFH JULY P HMJWFH JULY PHMJUFH ERV

PHMJIFH JUO DG~ PHMJERV

'U&O0 6LQIKY%UN &HOMDU <HDUYHMD 9 6F 6RKRDUS ZDUG

2QWHRFDIRQR ' U& O 6LQIK YAl &HOMIW <HULQ ' U&O  6LQIK ( QERZ P HQAT LAWY
YOHD 7 DG-G9 6F 6FKROUSZOGWR' U $NIAGHNKDU ' HSDW HOAR $ QP DOL XWMRQ 94KDU
9 HMIY &RMBIH 3D ' U 6KH\KDUZ DV JLYHD JRTS FROMS P HEDODQG FHWLFDM RQ %ALW & HOMIDY
< HOU3URIUEP P HRUDQ] HEE 7 XWRQ DVOUHD

* XICDQFH
"U-. 3G
' HIQ 99 & 3D

( QWRUDO/RDLG
' U3DQNDM XP DU 90 & %9 & 3DED
"ULLEKD . XPDUSWRE 3lR  +HIG 937 %9 &
'USQD SWRE 3R 93+( Y&
'U3 . DXKIN $WRE 3R +HIG93+( %9&
'U6. YKDUNSWRE 3R +HIG9$1 %9&
' U$UKDQD $WIMBWR 937 %9 &

( QRIDO HUQQ
6DAVD. XP DU
3XEQF 5 HIMRQ/2 |1 LFHU
%$68 3D
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